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&XVWRGLUH 9HQH]LD O DATX® JLRFRHIJULWRULR
VTXDGUD
/HFWLR PDJLVWUDOLY GHO SURI $QGUHD 5LQDOGR

$1'5($ 5”1$/'29HQH]LD VL 2 ODXWWMDWR FRQ ORGH
"QJHJQHULD "GUDXOLFD SUHVVR O 8QLYHUVLW¢ GL 3DGRY
FRQVHJXLWR LO 3K' DOOD 3XUGXH 8QLYHUVLW\ 86$
S3URIHVAPRHUUHGWO O 3 RROW H F K@ TUXBOHD X VD Q@M HGHOO 8Q IGY
3DGRGRYKDLQVHJISEREW X B UD QW DUHML GIHHID/OH” 9 W/Q MBXGHF R H (
/HWWHUH HG $UWL GL 9HQH]LD

S PHPEURLS UH VW LJE RVG HPHRIHH GWILQMFH U Q D . BRXIOIE R\ DEY H G |
$FDGHPBFLHQEEY1DWLRBGEDGHR6FLHQRH¥FF D GHA LR QBMIHQ F
1HO KDULFHYCDER LEHGIBYH]DBWRFNKRW®PBW L]HS LS UHVWI
ULFRQRVFPRQGWREBDPSB HOWH HGHO O DBEDXD O O H OD®P® @V
VFLHQWDMFDX\@RL P S R URMDDUQMMBRL W IHNIX J E$]] X U GR” W O L D
SUHVH® MW DRVDFS L WBHG®DD L R QHMGHH U H W UYHR O&\DHP S L R HW B & I
3HWUBXFBE E XLV W DWR EHH V L GH@WD\Y BBIHR O W H B W KIIWSADRI
GH®ORQVLEBPRLQLYVWUDH ORRIH R WXD QL]] GW CFGRAHS HW H X B R S H
FOXRJIXURSHBD®IHVVEARBXOE\LQUDSSUHYVH®MWDEGH U D VRO
5XJE\ H VXFFHVVLYDPHQWH GHOOH )HGHUD]LRQL LUODOQ(
1HO ODHGHUD]LRRDE5XQPYOKD FRQIH@LY\DROG! 2URR Q UR Q GLX
ULFRQRVFLPHQWR GL ROWUH TXDUDQW DQQL GL VHUYL]LF

&RQRVFHUH SHU GHFLGHUH FXOWXUD UHVSRQVDELO
HIXWXUR GHOOH QXRYH JHQHUD]LRQL
/[HFWLR PDJLVWUDDLWIHRBURI

0$77"% /2®LODQR ODHVWURJEROQDYRVWD

H PDQDJHU HGLWRULDOH 'RSR DYHU LQWHUURWWR JOL V
HQWUDBU@HOR 3O GRYH VYROJH O LQWHUD
FDUULHUD ILQR DO ULFRSUHQGR QXPHURVL LQFDULFE

UHVSRQVDELOLW?¢

SVWIAPB R UH G0 WWRALIRQ@IIR UP DAY HECF R Q R R\K L8R Q W B Q WAHRIQ
UHVSRQVOELRUWDW H G &AW S SGRL U H WG RW RGJILBRGIH 2 U 96 X VL
OHGLGLUHWWRBERQ\GHEQWHW HV\8 B WIHR GHL.G KW R UKL DBV 8§ RVQ\GD
SURJNWMALDOQ R QWIUGDR V FE WOO BUMHDI H PEIIQBR OH2UH FR
VW DOMR U H VGISHGRD | LE BEX R W L GLDXQRF H V V L Y B BRISHUH W B\WOrR. O
VW U D WHB@ KB SSRUR JH W ORNELE MB G L W RIQ IXIRMIEH QGHEX V L Q'IDDOV
DO AaVWDBWRRISHVHDGEK2UIBLFHURGW X0 U HID XIGH KDY LD'
VYROWR GY.IGVD 6 @ DFDHFER UVQ L YLWUSU H\ORR' GDLODQRBQL Y Kb\
6WXGIDLODQRSQLY HEUAOLYWHDQHO O 8QLYHRDYRWRDHQ H]GR YK
LQVHIJQDWR QHOO $@RPREOHBDURXOUHRPSOHVVLWE
7UDRULFRQR YV RLPAFHYMIX UDR@BHPBR$S8SHUOLRU QD OLVP® QIR
7HFKQRORJ\HLBUHPGEBLQW 9LSHGIQFMRQRPLD1IHO KOSXEEOI
VDJJUR SURV VISP G H P IGIM G L ADA\CR D @ BI QR \HHG H O8O V' S HEWA
JUDQGL HPHUJHQ]H VDQLWDULH

&ROVBIDYIDP SYGBURIRQBDV LRHIDHDMO R S R DS U D W IMPDIFRRO RLER
WHQ8DW® O D F CHDI\SW Q BWRR J B QEHR W W GYDLOMXH QHSURISID UDW A |
+ DL Q R OMHUOHK R/@F IF B WK R O IO/RXD/ LFDFHO L ULBD SSDV VLA SDWY
'LSLQJH LQ PRGR LVWLQWLYR FRPH VH LO &LQTXHFHQWR



r $QQLYHUVDULR H )OL
LCB DQDW.EQ FHBELD D 9HQH] LD @ VXD WRUD
H LYDRU GH@® VSRUN

6DEDR VMW EWH QH® SIHWIRWD FRUJIFH GH® 6FXR® * DQGH GL 6DC
* [RYDQQL ( YDQIHOAD O3DQDK@RQ &XE 9HQH| LD &OE IRQGDWRIH H 103 DDVKERC
~QUHUDVIRQDOFHBELDQR IO 1 DQQLYHUDUR GHAD | RQGD] LRQH GHORXE YHQH] IDQR H GHE
QDVAVD GHOD RYIP HQR SDODMBMER

1 DWR SURSUR D 9HQH] LD QHO LCB DODWEQ KD FRVAKIVR 1Q TXHMVHWBQUERQTXH DQQ
XQ SHIFRUR GLUHVSILR [QMUQD] IRQD®! GHGLFDVR DA Gl I XVIRQH GHL YDBRULHWA GHIR VSRUAE
SWRP R] IRQH GHOIDIU SO\  GHODP L] ID GH@D FXOXWD VSRUAYD H GHOUVSHWR GHE@

SHURQD

/D FHBEW| IRQH VDU [P SUH| IRVMD GD@ FRQMHIQD GHO3WHP IR ) @P EHDX G2U DA
P HP RUD GL$QVRQIR 6SDAOR P DWP R UFRQRVAP HQR GHOO RYIP HOR MMMV SH
RQRWDH SHURQDOA FKH DWDYHUR LOSIRSUR HVHP SIR H @ SURSUD DWW DEEIDQF
FROMEXIR 1Q P RGR VI QULFDWYR D@DI [HP D} LRQH GHL SUQASL WAL H FX@XLDQ GHI®R VSRU
QHCP RQGR -CBUHP R YIHQH FRQIHIMR GLQRUP D FRQ FDGHGQ] D TXDGUHQQD®!

2 JILICBDQDM@Q? SUHVHOM IQ 3 DHVLH FRQWOXD D RSHIDUH DMDYHUR LSURSW.EOE H
SIRSU VRAL DI LQFK« @ VSRUMD VHP SUH Sl» XQR WWKP HQR GLHGXFD] IRQH FUAVAVD GHE
SHURQD IQFOMRQH UVSHAR H VRIGDUHW

| DSSXQEP HOR YHQH IDQR (DSSUMHOW XQ P RP HQR GL SDUANFROWH VIQUIEDR
XQRFFDVRQH SHU UHQGHWH RP DUJIR D@ WDGIFL GHO3DQDWEQ UFRUEDUOH @ WWRUD F
UDQADUH @ P MMRQH UDIHP DQGR (DWKDOW GHLSUQASLFAKH QH LVSILDURQR @ QDVAVD +
FKH DQFRWD RIJLQH JXIGDQR @ IRQH QHCP RQGR



—3UHP IDWGHO @P EHDX G2 |

) DQPHVAD 3RUAHMD\R

3LHQD GL HQWXVLDVPR OD URVVD YRODQWH 2 XQD GHC
FDPSLRQHVVH QHOOD VWRULD GHOOR VSRUW PRQGLDOH
GDOO DWOHWLFD DOOR VFL QRUGLFR H SRL DQFRUD DO |
LQ RJQL GLVFLSOLQD

"O FLFOLVPR @ FRPSPIUWR QHO®®IFAPDWRFDYR VFL GL
IRQGR FRPH IRUPD GQ HLOPHWID PN QWRL

&RQ 3DULJL KD IHVWHJJLDWR OD VXD D SDUWHFLSD]
3DUDOLPSLFL LQ WXWWR HVWLYL GD 6HRXO D 7RN
GD 7RULQR SDVVDQGR SHU 9DQFRXYHU H 6RFKL

1HO a VW DMV LJIGHIDH Q LFHQDW KSR@ED UG LFRQRVFLE!
3DQDWKORQ &OXE 9HQH]LD D SHUVRQDOLW¢ LQWHUSUHW
1HO KDULFHY.0MWRH PE@W REH.RH X ¥ L\ B0 R S R WBDID Q DW & O
OHVWUH

/DIDPLJBLORPSDJIQAFKHXROOHQ U REM HO D&MD L VEIT X D Q E
GLFLRWWR PHVL IX LQYHVWLWD GD XQ FDPLRQ PHQWUH

YOWKIUSEG

JRQGLVWD EHOJD QDWR D ORJDGLVFLR LQ 6RPDOLD KD °
H PH]]JR FRPH ULIXJLDWR LQ (WLRSLD SULPD GL ULFRQJL>
LQ %HOJLR DOO HW¢ GL DQQL

1HO FRUVR GHOOD VXD FDUULHUD KD RWWHQXWR ULVXO\

FXL O DUJHQWR QHL PHWUL DL &DPSLRQDWL HXURSF
QHOOD PDUDWRQD DOOH 20LPSLDGL GL 7RN\R LO EUI
PRQGLDOL GHO D (XJHQH H O DUJHQWR DOOH 20LPSLI

GLYHQWBQ GRRVOFHVB VH VKRV FKDRRO TXLP?WG D ML GL Y M3
DL *LRFKL 20LPSLFL VLD DL &DPSLRQDWL PRQGLDOL GL C
$FFDQDMORFD U U IMBRUWLBDVWLORKKE XRPSHIQRFLBARQGD VG
6SRUWDURRQ G URINDM) GFKHURRXHQFOXWRHRRLHBIGH HV BIL\W B L
DWWUDYHUVR OR VSRUW FRQ SDUWLFRODUH DWWHQ]LRC
BURSSBHRIXHVWDUDRU GIRPEUDRD WRHH-HO YISRIDMLPSHJIQRFL
O 8QLYHUVLW¢ GL *DQG JOL KD FRQIHULWR XQ GRWWRUD



3D® DUHV) @P EHDX G2 U 3 DQDWEQ-QMUDDARQDO

$YHU\ %UXQGDJH/RUG .LOODQLQLNRODRYV 1LVVLRWLYV
SHUD FXOXLD SHUD FXOXWD SHUD FXOXWD

:LOOL 'DXPH -XDQ $QWRQLR 6DPBHBGHK&URFH
SHUGRWDQ] ] D} IRQH SHUGRWDQY ] D} IRQH SHUGRWDQ] ] D} IRQH

*LXOLR 2QHVWL ODUF +RGOHU ORKDPHG 0]DOL
SHU® SURSDIDQGD SHU® SURSDIDQGD SHUD SWRSDIDQGD

JUDQFR &DUUDUR*LXOLR $QGUHRSMDNRRQG *DIQHU
SHUD FXOXWD SHUD FXOXWD SHUD FXOXWD

ODULR 9D]TXH] 5D:D$VHOPR /RSH] 3DVTXDO 0DUDJDOO \ 0
SHUGRUDQY] ] D} IRQH SHUGRUDQ]]DIRQH  SHUGRWDQY]] D IRQH

-R¥R +DYHODQJH 8Q <XRQJ .LP -DFTXHV 5RJJH
SHU® SURSDIDQGD SHU® SURSDIDQGD SHU® SIRSDJDQGD

6LVWR )DYUH
JODPEHDX G KRQQHXU

+DQV (UQL =KHQOLDQJ +H %UXQR *UDQGL
SHUD FXEXWD SHUD FX@XD SHUD FXOMLD
*HUKDUG +HLEHUJOLFKDHO .QLJKWDQQD $QJHORSRXOR\
SHUGRWDQY ] D} IRQH SHURRUDQ]]DIRQH  SHUGRWDQ] ] D} IRQH
(GVRQ $UDQWHV GR6 $ 6 3ULQFLSH 6HUJHL %XEND
1 DAP HOR 3HD $EHIR GLO RQDFR SHU® SURSDIDQGD
SHU® SURSDIDQGD SHUD SWRSDIDQGD

*XGUXQ 'ROO 7THSSHRUEHUW 0% OOHUHDQ &ODXGH .LOO\
SHUD FXOXWD SHUD FXOXWD

+HLQ 9HUEUXJJHQLU 3KLOLS &UDYHQ
SHU O RUJDQL]]D]ISRI@HO RUJDQL]]D]JLRRRPDV %DFK

2VFDU 3LVWRULXWXVDQ /\QQ %LVVHO
SHU® SURSDIDQGD SHUDSWRSDUDQGD ) LDGRHWD 3RIAHIWR
YDWKIUSEGL
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